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NOTICE OF AFFORDABILITY RESTRICTIONS ON
TRANSFER OF PROPERTY

RELATING TO HOME INVESTMENT PARTNERSHIPS LOAN

NOTICE: Restrictions have been recorded restricting the price and terms at which the real
property described below in this Notice (“Property”) may be sold or rented. These affordability
restrictions may limit the sales price or rents of the Property to an amount that is less than the fair
market value of such amounts for the Property and limit the persons and households who are
permitted to purchase or rent the Property to persons or households with certain income levels.

Recorded Document Containing Affordability Restrictions (“Affordability Restrictions™)
recorded (check one):

D as document No. official records of
Merced County on ,or

E Regulatory Agreement and Declaration of Restrictive Covenants (the
“Regulatory Agreement”) relating to the HOME Investment Partnership Loan,
recorded concurrent with this Notice, official records of Merced County.

Name of Agency: City of Merced

Name of Property Owner: Merced Gateway Investors 11, L.P

Property Legal Description: See Attached legal Description

Property Street Address: /235 K S]T;Merccd, CA 95341

Property Assessor’s Parcel Number: O 31- 343 -00R -0CU




Affordability Restrictions Summary (check as applicable):

@ The Affordability Restrictions Restrict the amount of rent that may be charged
for rental housing units on the Property, as follows:

As such terms are defined in the Regulatory Agreement, Rent charged to tenants of the
Very Low-Income Units shall not exceed one-twelfth (1/12) of thirty percent (30%) of

fifty percent (50%) of Area Median Income (“AMI™), and for Low-Income Units the
rents shall not exceed one/twelfth (1/12) of thirty percent (30%) of sixty percent (60%)

of Area i me (“AMI”). Adjusted fo ily Size Appropriate for the Units;
nt ed to tenants of the Moderate Unit shall not exceed one-twel 1/

of thirty percent (30%) of one hundred twenty percent (120%) of AMI, Adjusted for
Family Size Appropriate for the Unit.

D The Affordability Restrictions restrict the sales price that may be charged for sale
of one or more housing units on the-Property, as follows:

E The Affordability Restrictions restrict the income level of tenants or purchasers

of the Property, as follows:

Thirty-Nine (39) units shall be restricted for occupancy by ho Ids with incomes at
or below fifty percent (60%) of the AMI; and one (1) manager’s unit shall be restricted
for occ cy by households with income at or belo n rcent

120%) of the AMI of which eight will be HOME assisted units.

@ The Affordability commence on the date the Notice of Satisfaction of Obligations
if filed and terminates after fifty-five (55) years.

This Notice is recorded pursuant to and in compliance with Health and Safety Code Section

33334.3 (f)(3) and (4) and California Government Code Section 27287. This Notice is
conjoined with CA AB 382, Chapter 596.

CITY OF MERCED, A California charter
municipal corporation
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APPROVED AS TO FORM:




MERCED GATEWAY INVESTORS
II, LP, a California Limited Partnership

By: MERCED GATEWAY
INVESTORS 11, LP,
a California Limited Partnership

Its: Agency for Services of Process

By: (f, W QLG

Christina Alley /
/

¢

ADDRESS: 3351 “M” Street,
Suite 100
Merced, CA 95348

TELEPHONE: (;m\ RS L%9
FAX: 19{9} A6 310

N

E-MAIL: it Coalidion com




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness. accuracy, or validity of
that document.

State of California

County of [ )er&d )

On F . 2018, before me, c,
. name and title of the officer)

Personally appeared M lChCLQ,l ) MU,E

who proved to me on the basis of satisfactory evndence to be hose name@ﬁ

subggribed to the within instrument and acknowledged 1o me tha y executed the same

in r/tl)&/r authorized capauty()é) and that by@ﬁhwr sxgnatur on the instrument

the personw or the entity upon behalf of which the personQQ’ acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and ofTicial seal.

Signature ’ / A  (Seal)




CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT

A notary public or other officer completing this centificate verifies only the identity of the individual who signed
the document to which this certificate is attached. and not the truthfulness, accuracy. or validity of that document.

State of California  }
}oss
County of Merced  }

On August 29, 2018 before me, Jennifer Bertuccio. Notary Public, personally
appeared Christina Alley. who proved to me on the basis of satisfactory evidence to be
the person¢s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their authorized capacity¢ies), and
that by his/her/their signature¢s) on the instrument the persons), or the entity upon behalf
of which the person¢s) acted, executed the instrument.

[ certity under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

JENNIFER BERTUCCIO
Notary Public - California

Merced County

Commission # 218118}

My Comm. Expires Feb 9, 2021 ’\-—,////Z/]Qé’“ﬁ / // Zl/(j/(,)
/ Notg’r;f Public

/s

My Commission Expires:
February 9, 2021




EXHIBIT A

The land referred to is situated in the unincorporated area of the County of Merced, State of
California, and is described as follows:

Lots 1 to 8 inc., and Lots 25 to 32 inc., in Block 281 according to "Supplemental Map to Town of
Merced", recorded March 4, 1889 in Book 1 of Maps, Page 12, Merced County Records.

APN: 031-323-002-000



