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7/19/2017 In control: City Council/Public Finance and Economic
Development Authority/Parking Authority/Successor
Agency to the Redevelopment Agency

8/7/2017 Final action: 8/7/2017

SUBJECT: Petition to Annex into Community Facilities District (CFD) No. 2003-2 (Services) and
Approval of a Deposit and Reimbursement Agreement to Cover the Costs of the Annexation for the
University Village Merced - Lake Project

REPORT IN BRIEF

Accept Petition to annex into Community Facilities District (CFD) No. 2003-2 (Services) from
Fagundes Dairy and CBCP Assets, LLC and approve a Deposit and Reimbursement Agreement to
cover the costs of annexing into CFD No. 2003 for a property located on the south side of Yosemite
Avenue at Lake Road (University Village Merced - Lake).

RECOMMENDATION
City Council - Adopt a motion:

A. Approving Resolution 2017-42, a Resolution of the City Council of the City of Merced, California,
approving the Deposit and Reimbursement Agreement for Commercial Development between the City
of Merced and University Village Merced, LLC, Fagundes Dairy, a General Partnership, and CBCP
Assets, LLC; and,

B. Accepting the Petitions for the Initiation of Proceedings for Establishment of a Community Facilities
District from Fagundes Dairy, a General Partnership and CBCP Assets, LLC; and,

C. Appropriate the funds from the deposit to Fund 150 to reimburse the City for Community Facilities
District formation and related expenditures.

Attachments: 1. Location Map.pdf, 2. Petition - CBCP Assets_Signed.pdf, 3. Deposit and Reimbursement
Agrmt.pdf, 4. Draft City Council Resolution
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